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TREASURY DEPARTMENT SUSPENDS ENFORCEMENT OF CORPORATE TRANSPARENCY ACT 

On March 2, 2025, the U.S. Treasury Department announced it would not enforce any penalties or fines for the beneficial 

ownership information reporting rule under the Corporate Transparency Act ("CTA"). Going forward, the Treasury Department 

plans to issue proposed regulations that will narrow the scope of the CTA's reporting obligations to foreign reporting companies 

only, with potentially some exceptions for non-U.S. citizen owners. 

So what does this mean? As a result of the Treasury Department's actions, U.S. corporations, partnerships and LLCs that 

previously had to report their beneficial owners to the Financial Crimes Enforcement Network (“FinCEN”) are now effectively 

exempt from those reporting obligations until further notice. 

We will update you if any further developments arise on this topic. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Turtle Creek Wealth Advisors, LLC (“Turtle Creek”) offers investment advisory services and is registered with the U.S. Securities and Exchange Commission (“SEC”).  

SEC registration does not constitute an endorsement of the advisory firm by any regulatory authority, nor does it indicate that the advisory firm has attained a particular 

level of skill or ability.  All content available in this commentary is general in nature, not directed or tailored to any particular person, and is for informational purposes 

only.  Neither this commentary nor any of its content is offered as investment advice and should not be deemed as investment advice or a recommendation to purchase 

or sell any specific security.  The information contained herein reflects the opinions and projections of Turtle Creek as of the date hereof, which are subject to change 

without notice at any time.  Turtle Creek does not represent that any opinion or projection will be realized.  The information contained herein has been obtained from 

sources considered reliable, but neither Turtle Creek nor any of its advisers, officers, managers, or affiliates represents that the information presented in this 

commentary is accurate, current, or complete, and such information is subject to change without notice.  The information contained [in this commentary does not 

purport to be a complete description of the securities, markets, or developments referred to in this material.  Any performance information must be considered in 

conjunction with applicable disclosures.  Past performance is not a guarantee of future results.  Neither this commentary nor its contents should be construed as legal, 

tax, or other advice.  Individuals are urged to consult with their own tax or legal advisors before entering into any advisory contract.  Any investment is subject to risks, 

including the possible loss of principal.  Individual investor’s results will vary.  Investing involves risk, and you may incur a profit or loss, including the entire loss of 

investment, regardless of the strategy selected.  


